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SCURRY COUNTY, TEXAS
GENERAL OBLIGATION DEBT REPORT

TABLE 1 - VALUATION, EXEMPTIONS AND GENERAL OBLIGATION DEBT
2025/2026 Market Valuation Established by Scurry County Appraisal District $  5,685,009,176
(excludes exempt property)

Less Exemptions/Reductions at 100% Market Value

Residence Homestead Exemptions (Local Option) $ 109,128,037

Residence Homestead Exemptions (Over 65) 17,746,334

Disabled Veterans Exemptions 9,011,700

Productivity Loss 634,863,240

Homestead Capped Value Loss 26,520,258

Abatements 1,463,814,653

Pollution Control ' 5,837,733

Prorated Exemptions -

Other 37,425,137

Freeze Loss 147,782,729 2,452,129,821
2025/2026 Taxable Assessed Valuation $  3,232,879,355
Net General Obligation Debt Payable from Ad Valorem Taxes as of 12/31/25 $ 7,810,000
[&S Fund Balance as of 12/31/25 $ 431,784

2025 Estimated Population - 16,211
Per Capita Taxable Assessed Valuation $199,425
Per Capita General Purpose Funded Debt Payable from Ad Valorem Taxes - $482




TABLE 2 - TAXABLE ASSESSED VALUATIONS BY CATEGORY

Taxable Appraiséd Value for Fiscal Year Ended December 31,

2026 2025 2024

% of % of % of

Category Amount Total Amount Total Amount Total
Real, Residential Single Family $ 570,272,551 10.03% $ 548,590,699 8.97% $ 553,296,046 11.52%
Real, Residential Multi-Family 17,861,256 0.31% 18,014,513 0.29% 12,449,092 0.26%
Real, Vacant lots/Tracts 13,707,546 0.24% 13,110,346 0.21% 10,424,244 0.22%
Real, Agricultural Land 699,338,362 12.30% 700,737,217 11.45% 658,834,183 13.72%
Real, Farm and Ranch Improvements 201,553,141 3.55% 199,635,505 3.26% 156,828,061 3.26%
Error - 0.00% 45,749 0.00% - 0.00%
Real, Commercial and Industrial 2,006,746,903 35.30% 1,568,741,082 25.64% 1,097,068,017 22.84%
Oil and Gas 1,313,948,887 23.11% 1,629,732,512 26.64% 1,559,198,299 32.46%
Real and Tangible Personal, Utilities 435,502,230 7.66% 448,099,929 7.32% 383,464,365 7.98%
Tangible Personal, Commercial and Industrial 409,454,804 7.20% 972,204,110 15.89% 348,976,110 7.26%
Tangible Personal, Mobile Homes 10,197,002 0.18% 11,110,535 0.18% 13,677,434 0.28%
Residential Inventory 300,020 0.01% 308,434 0.01% 313,114 0.01%
Special Inventory 6,126,474 0.11% 7,374,950 0.12% 9,196,491 0.19%
Total Appraised Value Before Exemptions $ 5,685,009,176 100.00% $ 6,117,705,581 100.00% $ 4,803,725,456 100.00%

Less: Total Exemptions/Reductions
Taxable Assessed Value

(2,452,129,821)
$ 3,232,879,355

(2,589,231,069)
$ 3,528,474,512

Taxable Appraised Value for Fiscal Year Ended December 31,

2023 2022

% of % of

Category Amount Total Amount Total
Real, Residential Single Family $ 485,848,423 11.02% $ 455,304,115 12.74%
Real, Residential Multi-Family 14,680,712 0.33% 14,648,370 0.41%
Real, Vacant Lots/Tracts 9,249,171 0.21% 9,263,108 0.26%
Real, Acreage {Land Only} 511,712,356 11.61% 515,383,337 14.42%
Real, Farm and Ranch Improvements 137,643,996 3.12% 120,561,962 3.37%
Error - 0.00% - 0.00%
Real, Commercial and industrial 962,859,272 21.85% 1,026,690,935 28.73%
Oil and Gas 1,580,518,098 35.86% 737,553,370 20.64%
Real and Tangible Personal, Utilities 362,366,278 8.22% 363,267,081 10.17%
Tangible Personal, Commercial and Industrial 320,720,841 7.28% 311,912,874 8.73%
Tangible Personal, Mobile Homes 13,278,499 0.30% 11,881,616 0.33%
Residential Inventory 352,364 0.01% 373,232 0.01%
Special Inventory 8,088,542 0.18% 6,637,579 0.19%
Total Appraised Value Before Exemptions $ 4,407,318,552 100.00% $ 3,573,477,579 100.00%

Less: Total Exemptions/Reductions
Taxable Assessed Value

(1,252,830,329)
$ 3,154,488,223

(1,281,436,263)

(1,445,538,145)
$ 3,358,187,311

NOTE: Valuation shown are certified taxable assessed values reported by the Scurry County Appraisal District t o the State Comptroller

of Public Accounts. Certified values are subject to change throughout the year as contested values are resolved and the Appraisal District

updates records.



TABLE 3 - VALUATION AND GENERAL OBLIGATION DEBT HISTORY

Fiscal Taxable Net Ratio of
Year Taxable Assessed Tax Debt Tax Debt Funded
Ended Estimated Assessed Valuation OQutstanding to Taxable Tax Debt Tax
12/31 Population'V Valuation® Per Capita at End of Year Assessed Per Capita Year
2022 16,258 S  2,292,041,316 $ 140,979 $ 10,030,000 0.44% S 617 2021
2023 16,230 3,154,488,223 194,362 9,320,000 0.30% 574 2022
2024 16,211 3,358,187,311 207,155 8,590,000 0.26% 530 2023
2025 16,211 3,528,474,512 217,659 7,810,000 0.22% 482 2024
2026 16,211 3,232,879,355 199,425 7,015,000 @ 0.22% 433 2025

ch: Municipal Advisory Council of Texas

{2) As reported by the Scurry County Appraisal District on the County's annual State Property Tax Board Reports; subject to

change during the ensuing year.

(3) Projected.

TABLE 4 - TAX RATE, LEVY AND COLLECTION HISTORY
Fiscal % of Current % of Total
Year Distribution Tax Tax
Ended Tax General Interest and Collections Collections Tax
12/31 Rate Fund Sinking Fund Tax Levy to Tax Levy to Tax Levy Year
2022 $ 0.536100 $ 0.492500 S 0.043600 12,086,942 78.34% 91.39% 2021
2023 0.480000 0.447500 0.032500 15,052,176 85.20% 97.75% 2022
2024 0.482000 0.451200 0.030800 16,226,416 74.01% 86.04% 2023
2025 0.549800 0.522000 0.027800 19,383,532 94.46% 109.89% 2024
2026 0.626800 0.588900 0.037900 20,263,688 In Process of Collection




TABLE 5 - TAX RATE DISTRIBUTION ANALYSIS

Fiscal Years Ended December 31,

2026 2025 2024 2023 2022
General Fund $ 0.58890 $ 0.52200 S 0.45120 S 0.44750 S 0.49250
Interest and Sinking Fund 0.03790 0.02780 0.03080 0.03250 0.04360
Total Constitutional Tax Rate S 0.62680 S 0.54980 $ 0.48200 $ 0.48000 S 0.53610
Special Road and Bridge Tax Rate S - S - S - s - S -
Farm-to-Market Tax Rate s - S - s - s - s -
Total Tax Rate $ 0.62680 S 0.54980 S 0.48200 $ 0.48000 $ 0.53610
TABLE 6 - TEN LARGEST TAXPAYERS
2025/2026 % of Total
Taxable Taxable
Assessed Assessed
Name of Taxpayer Valuation Valuation
Kinder Morgan Production S 523,668,417 16.20%
Kinder Morgan Production 121,493,249 3.76%
RWE-Pyron Wind Farm LLC 119,429,961 3.69%
Oncor Electric Delivery Co 113,296,019 3.50%
IP Lumina Il Bees 71,875,697 2.22%
Three Span Oil & Gas Inc 70,775,777 2.19%
Sunrise Pipeline LLC 54,612,914 1.69%
Occidental Permian LTD 47,056,046 1.46%
BNSF Railway Co 42,297,855 131%
AEP Electric Transmission 37,995,359 1.18%
$ 1,202,501,294 37.20%




TABLE 7 - TAX ADEQUACY
2026 Net Tax Supported Principal and Interest Requirements
$0.0301 Tax Rate at 98% Collection Produces

Average Annual Net Tax Supported Principal and Interest Requirements, 2026 - 2034
$0.0301 Tax Rate at 98% Collection Produces

Maximum Net Tax Supported Principal and Interest Requirements, 2028
$0.0302 Tax Rate at 98% Collection Produces

TABLE 9 — GENERAL OBLIGATION DEBT SERVICE REQUIREMENTS

Fiscal

Year % of
Ended Outstanding Debt Principal
12/31 Principal Interest Total Retired
2026 S 795,000 S 156,600 ‘ S 951,600

2027 810,000 140,550 950,550

2028 835,000 119,925 954,925

2029 850,000 98,900 948,900

2030 870,000 81,700 951,700 53.27%
2031 885,000 64,150 949,150

2032 905,000 46,250 951,250

2033 920,000 28,000 948,000

2034 940,000 9,400 949,400

S 7,810,000 S 745,475 S 8,555,475

951,600
953,635

950,608
953,635

954,925
956,803




TABLE 10 - INTEREST AND SINKING FUND BUDGET PROJECTION
Tax Supported Debt Service Requirements, Fiscal Year Ending 12-31-26

$ 951,600
Interest and Sinking Fund Balance, 12-31-25 S 431,784
Interest and Sinking Fund Tax Levy 1,225,261 1,657,045
Estimated Balance Fiscal Year Ending 12-31-26 S 705,445

TABLE 11 — AUTHORIZED BUT UNISSUED UNLIMITED TAX BONDS
The County has no authorized but unissued general obligation bonds.

TABLE 12 - OTHER OBLIGATIONS: See Draft Annual Financial Audit for Fiscal Year 2025, Note 6
{page 32-36).

The Remainder of This Page Intentionally Left Blank



TABLE 13 — CHANGE IN NET POISTION

Fiscal Years Ended December 31,

2024 2023

2022

2021

REVENUES: 2025
Program Revenues:
Charges for Services $ 2,835,526
Operating Grants and Contributions 5,090,022

General Revenues:

Property Taxes $ 19,745,062
Tax Collector Fees 554,332
Sales and Use Taxes 2,793,271
Mixed Drink Tax 26,592

Gain on Extinguishment of Debt -
Gain on sale of assets 13,706
Loss on Transfer of Assets -

$ 2,634,298 $ 2,217,432
2,833,950 1,827,562

$ 14,124,676 $ 12,818,615

522,050 559,942
2,959,373 3,374,105
29,085 32,873
79,015 64,820
1,183,729 875,057
596,899 219,615

$ 2,063,668
1,121,081

$ 9,918,640
537,485
2,990,619
46,968

(414,928)
281,730
810,896

$ 3,423,345
1,564,198

$ 10,525,612
469,137
2,114,933
21,477
(1,342)
16,694
1,667,952

$ 24,963,075 $ 21,990,021

$ 6,066,822 $ 4,808,570

2,186,324 1,863,120
4,106,512 3,557,510
5,089,752 4,887,731

182,286 476,004
1,075,240 1,155,136
4,779,291 3,389,713

173,286 171,177

$ 17,356,159

$ 2,993,608
1,302,400
2,767,069
3,702,351

423,347
922,853
2,216,320
201,870

$ 19,802,006

$ 4,321,008
1,680,870
3,661,040
4,792,774

539,722
1,104,391
3,516,791

198,150

$ 23,659,513 $ 20,308,961
$ (12,500} $ -
$ 1,291,062 $ 1,681,060

$13,212,573 Y ¢ 12,887,740

$ 14,529,818

$ 2,826,341

M ¢ 10,010,783

$ 19,814,746

$  (12,740)

$ 10,023,520
3

Investment Earnings 1,293,568
Miscellaneous 270,638
Total Revenues $ 32,622,717
EXPENSES
Governmental Activities:
General Government $ 5,523,672
Health and Welfare 2,077,845
Judicial and Legal 4,409,175
Public Safety 5,354,222
Public Facilities 484,074
Culture and Recreation 1,273,340
Road Maintenance 3,970,608
Interest on Long-Term Debt 166,500
Total Expenses $ 23,259,436
Transfers S (4,422,626)
Increase (Decrease) in Net Assets $ 4,940,655
Net Position - Beginning $ 14,503,635
Adjustments -
Net Position - Ending $19,444,290

$ 14,503,635 $ 14,568,800

$12,837,124

$ 10,010,783

(1) Restated.
(2) Draft figures. Subject to change.




TABLE 13-A - GENERAL FUND REVENUES AND EXPENDITURE HISTORY

REVENUES:
Taxes
State and Federa! Grants
Fines and Fees
Interest
Other Revenues
Total Revenues

EXPENDITURES:
General Government
Health and Welfare
Judicial and Legal
Public Safety
Public Facilities
Culture and Recreation

Total Expenditures

Excess {Deficiency) of Revenue
Over (Under) Expenditures

Other Financing Sources {Uses):
Capital Lease Proceeds

Sale of Assets

Transfers In (Out)

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balances - Beginning

Fund Balances - Ending

(1) Draft Figures. Subject to change.

Fiscal Year Ended December 31,

2025 ¢

2024 2023 2022 2021
$ 17,368,647  $ 14,068,042  $ 13,635,882  $ 11,240,667 $ 10,424,116
1,014,122 770,759 237,319 141,952 372,578
1,620,407 1,542,687 1,418,744 1,236,362 1,600,957
987,041 856,913 590,032 186,165 12,944
497,404 791,013 448,095 1,209,512 1,859,468

$ 21,487,621

$ 5,328,686
2,013,660
3,307,279
5,272,663

397,683
1,248,432

$ 18,029,414

$ 5,375,899
1,766,801
3,069,220
5,137,259

366,628
981,784

$ 16,330,072

$ 4,924,700
1,701,623
2,639,973
4,441,377

406,705
1,050,438

$ 14,014,658

$ 5,967,262
1,536,617
2,527,506
4,027,320

405,782
1,014,938

$ 14,270,063

$ 4,230,401
1,495,214
2,453,789
4,005,467

409,890
920,387

$ 17,568,403

$ 16,697,591

$ 15,164,816

$ 15,479,425

$ 13,515,148

$ 3,919,218 $ 1,331,823 $ 1,165256 S (1,464,767) $ 754,915
$ - $ - $ - $ - $ -
599 - - . -
(1,248,725) - - 69,850 -
$ (1,248,126) $ - $ - $ 69850 ¢ -
$ 2,671,092 $ 1,331,823 S 1,165,256 $ (1,394917) $ 754,915
$ 2,821,827 $ 1,490,004 $ 324,748 $ 1719665 $ 964,750
$ 5492919 $ 2,821,827 $ 1,490,004 $ 324748 $ 1,719,665

TABLE 14 - CURRENT INVESTMENTS

As of December 31, 2025, the County’s investable funds were invested in the

categories:

Investments

Market Value

TexPool
Texas Class

S 706,825 3.35%
$ 20,400,854 96.65%
21,107,679 100.00%

following



